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EXHIBIT A  
 

Schedule No. 002 ____________, 20____ to Master Lease Purchase Agreement # 9686045 Dated September 14, 
2018     

 
This Schedule No. 002 (“Schedule”) is entered into pursuant to that Master Lease Purchase Agreement # 9686045 dated September 
14, 2018, (“Master Lease”), and is effective as of __________________, 20____.   All of the terms and conditions of the Master Lease, 
including Lessee’s representations and warranties, are incorporated herein by reference.  Unless otherwise indicated, all capitalized 
terms used but not otherwise defined herein shall have the same meaning as set forth in the Master Lease.   
 
Lessee hereby acknowledges and agrees that its obligation to make Lease Payments as set forth in this Schedule is absolute and 
unconditional as of the date hereof and on each date and in the amounts as set forth in the Lease Payment Schedule, subject to the 
terms and conditions of the Lease. 
 
Lessee expressly represents that at least ninety-five percent (95%) of the financing cost set forth in this Schedule is being used 
to acquire Equipment that will be capitalizable for federal income tax purposes 
 

EQUIPMENT INFORMATION 
QTY            EQUIPMENT DESCRIPTION  
  

Personal computers, electronic devices, servers, and networking equipment with a value not to exceed 
$1,173,767.00 as such equipment is more particularly described in invoices presented to Apple Inc., as Lessor, 
and accepted by Lessee, which descriptions are incorporated herein by reference. Final Rental payment will 
be amended, if necessary, determined by final equipment payment by Lessor as determined by the effective 
interest rate stated below. 
 

Equipment Location: 720 SANTA BARBARA ST., SANTA BARBARA, CA 93101 
 
                    LEASE PAYMENT SCHEDULE  

      
Pmt # Payment Date Payment Amount Interest Principal Outstanding Balance 

Commencement 5/5/2019    $1,173,767.00 
1 7/5/2019 $293,441.75 $0.00 $293,441.75 $880,325.25 
2 7/5/2020 $293,441.75 $0.00 $293,441.75 $586,883.50 
3 7/5/2021 $293,441.75 $0.00 $293,441.75 $293,441.75 
4 7/5/2022 $293,441.75 $0.00 $293,441.75 $0.00 

Totals  $1,173,767.00 $0.00 $1,173,767.00  
Promotional 

Interest 0.00%      

 
Lessee acknowledges that the discounted purchase price for the Lease is $1,103,168.88 and that such amount is the Issue Price for 
the Lease for federal income tax purposes.  The difference between the principal amount of this Lease and the Issue Price is Original 
Issue Discount ("OID") for federal income tax purposes.  The Yield for this Lease for federal income tax purposes is 3.84% per annum.  
Such Issue Price and Yield will be stated in the Form 8038-G or 8038-GC, as applicable.   
 
IMPORTANT: Read before signing.  The terms of the Master Lease should be read carefully because only those terms in writing are 
enforceable.  Terms or oral promises which are not contained in this written agreement may not be legally enforced.  The terms of the 
Master Lease or Lease may only be changed by another written agreement between Lessor and Lessee.  Lessee agrees to comply 
with the terms and conditions of the Master Lease and this Lease. 
 
LESSOR:           APPLE INC.  LESSEE:         SANTA BARBARA UNIFIED SCHOOL 

DISTRICT  
SIGNATURE:   SIGNATURE:  

NAME / TITLE:      NAME / TITLE:     

DATE:     DATE:    FED TAX ID #:     

 

 

 ADDRESS:          720 SANTA BARBARA ST. 

   
SANTA BARBARA, CA 93101 

 


